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NOtICe OF MeetINg

NOTICE IS HEREBY GIVEN THAT the 51st Annual General Meeting of Lion Corporation Berhad  
("51st AGM") will be held virtually from the Broadcast Venue, Board Room, Level 15, Lion Office  
Tower, No. 1 Jalan Nagasari, 50200 Kuala Lumpur, Wilayah Persekutuan and via E-Meeting Portal at  
https://scsb.lion.com.my on Wednesday, 25 June 2025 at 2.30 pm for the following purposes:

AGENDA

1.	 To	receive	the	Audited	Financial	Statements	for	the	financial	year	ended	31	December	2024	
and	the	Reports	of	the	Directors	and	Auditors	thereon.	

Note 1

2.	 To	approve	the	payment	of	Directors'	fees	amounting	to	RM41,200	for	the	financial	
year	ended	31	December	2024.

Resolution 1

3.	 To	 approve	 the	 payment	 of	Directors'	 benefits	 of	 up	 to	RM12,000	 for	meeting	
allowances for the period commencing after the 51st AGM until the next annual 
general meeting of the Company.

Resolution 2

4.	 To	re-elect	Y.	Bhg.	Datuk	M.	Chareon	Sae	Tang	@	Tan	Whye	Aun	who	retires	by	
rotation in accordance with Clause 108 of the Company's Constitution and who being 
eligible,	has	offered	himself	for	re-election.

Resolution 3

5. To re-appoint Messrs Ong Boon Bah & Co. as Auditors of the Company and to 
authorise	the	Directors	to	fix	their	remuneration.

Resolution 4

6. Special Business

6.1	 To	consider	and,	if	thought	fit,	pass	the	following	Special	Resolution:
 
 Proposed Adoption of New Constitution of the Company

 "THAT the constitution in the form and manner as set out in the Annexure dated 
3 June 2025 be and is hereby approved and adopted as the Constitution of the 
Company in substitution for, and to the exclusion of, the existing Constitution of the 
Company."

Resolution 5

7. To transact any other business for which due notice shall have been given.

By Order of the Board

WONG PO LENG (MAICSA 7049488)
ssM  PC No. 202008002973

WONG PHOOI LIN (MAICSA 7013812)
ssM  PC No. 202008002964
Secretaries

Kuala Lumpur
3 June 2025
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Notes:

•	 Proxy

(i)	 Only	Members	whose	names	appear	in	the	Register	of	Members	on	19	June	2025	shall	be	eligible	
to	participate	at	the	Meeting.

(ii)	 A	member	entitled	to	participate	and	vote	at	the	Meeting	is	entitled	to	appoint	not	more	than	2	proxies	
to	participate	and	vote	instead	of	him.	A	proxy	need	not	be	a	member	of	the	Company.

(iii)	 If	a	member	appoints	2	proxies,	the	proportion	of	his	shareholdings	represented	by	each	proxy	must	be	
specified.

(iv)	 The	instrument	appointing	a	proxy	must	be	in	writing	under	the	hand	of	the	appointor	or	his	attorney	
duly	authorised	in	writing	or,	if	the	appointor	is	a	corporation,	either	under	seal	or	the	hand	of	an	officer	
or	attorney	duly	authorised.

(v)	 Where	a	member	of	 the	Company	 is	an	exempt	authorised	nominee	governed	under	 the	Securities	
Industry	 (Central	Depositories)	Act	 1991,	which	holds	 ordinary	 shares	 in	 the	Company	 for	multiple	
beneficial	owners	in	1	securities	account	("omnibus	account"),	there	is	no	limit	to	the	number	of	proxies	
which	the	exempt	authorised	nominee	may	appoint	in	respect	of	each	omnibus	account	it	holds.

(vi)	 The	instrument	appointing	a	proxy	shall	be	deposited	at	the	Office	of	the	Registrar	of	the	Company,	
Securities	Services	(Holdings)	Sdn	Bhd	at	Level	7,	Menara	Milenium,	Jalan	Damanlela,	Pusat	Bandar	
Damansara,	Damansara	Heights,	50490	Kuala	Lumpur,	Wilayah	Persekutuan	not	less	than	48	hours	
before	the	time	for	holding	the	Meeting.

(vii)	 Completed	Form	of	Proxy	sent	through	facsimile	transmission	or	any	electronic	or	digital	manner	shall	
not	be	accepted.

•	 The	51st	AGM	will	be	conducted	virtually	through	live	streaming	and	online	remote	voting	via	the	Remote	
Participation	and	Voting	("RPV")	facilities	available	on	E-Meeting	Portal	at	https://scsb.lion.com.my.	Please	
refer	to	the	procedures	provided	in	the	Administrative	Guide	for	the	51st	AGM	for	registration,	participation	
and	remote	voting	via	the	RPV	facilities.

•	 At	the	Broadcast	Venue,	only	the	Chairman	and	other	essential	individuals	are	physically	present	to	organise	
the	 virtual	 51st	AGM.	Members/Proxies/Corporate	Representatives	will	 not	 be	 allowed	 to	 be	 physically	
present	at	the	Broadcast	Venue	on	the	day	of	the	51st	AGM.

1.	 Audited	Financial	Statements	for	the	financial	year	ended	31	December	2024

	 The	Audited	Financial	Statements	are	laid	in	accordance	with	Section	340(1)(a)	of	the	Companies	Act	2016	
for	discussion	only.	As	such,	this	Agenda	item	is	not	a	business	which	requires	a	resolution	to	be	put	to	vote	
by	Members.

2.	 Resolution	5

	 By	the	directive	of	Bursa	Malaysia	Depository	Sdn	Bhd,	the	Company	had	on	3	October	2024	withdrawn	all	its	
shares	from	the	Central	Depository	System	("CDS").	Hence,	all	clauses	in	the	Constitution	of	the	Company	in	
relation	to	the	administration	of	the	certificates	under	the	Securities	Industry	(Central	Depositories)	Act	1991	
("Central	Depositories	Act")	are	no	longer	applicable.	

	 The	 new	Constitution	 of	 the	Company	 removes	 all	 clauses	 associated	with	 the	CDS	 and	 the	Central	
Depositories	Act	and	includes	relevant	clauses	on	the	requirements	under	the	Companies	Act		2016	in	relation	
to	administration	of	shares-related	transactions.
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CORPORATE INFORMATION

Board of Directors	 :	 Y.	Bhg.	Datuk	M.	Chareon	Sae	Tang	@	Tan	Whye	Aun
	 	 	 (Chairman)
	 	 	 Y.	Bhg.	Datuk	Emam	Mohd	Haniff	bin	Emam	Mohd	Hussain
	 	 	 Y.	Bhg.	Datuk	Mohd	Yusof	bin	Abd	Rahaman
   Mr Ooi Kim Lai

secretaries  : Ms Wong Po Leng (MAICSA 7049488)
   SSM PC No. 202008002973
   Ms Wong Phooi Lin (MAICSA 7013812)
   SSM PC No. 202008002964

Registration No : 197201001251 (12890-A)

Registered Office	 :	 Level	14,	Lion	Office	Tower
   No. 1 Jalan Nagasari
   50200 Kuala Lumpur
   Wilayah Persekutuan
   Tel No : 03-21420155
   Website : www.lion.com.my/lioncor
   Email : lcb@lion.com.my

Share Registrar : Securities Services (Holdings) Sdn Bhd
   Level 7, Menara Milenium
	 	 	 Jalan	Damanlela,	Pusat	Bandar	Damansara
	 	 	 Damansara	Heights
   50490 Kuala Lumpur
   Wilayah Persekutuan
   Tel No : 03-20849000 (general)
   Fax Nos : 03-20949940, 03-20950292
   Email : info@sshsb.com.my

Auditors : Ong Boon Bah & Co.
   B-10-1 Megan Avenue 1
   189 Jalan Tun Razak
   50400 Kuala Lumpur
   Wilayah Persekutuan

Principal Bankers : Malayan Banking Berhad
   RHB Bank Berhad
   Bank of China (Malaysia) Berhad
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DIReCt ORs' PROFILe

Datuk M. Chareon Sae Tang @ Tan Whye Aun
Chairman	

Y.	Bhg.	Datuk	M.	Chareon	Sae	Tang	@	Tan	Whye	Aun,	a	Malaysian,	male,	aged	86,	was	appointed	to	the	
Board on 4 May 1984 and was elected the Chairman of the Company on 22 March 2022. 

Datuk	Tang	obtained	his	Bachelor	of	Law	from	King's	College,	the	University	of	London	and	is	a	Barrister-at-Law	
of	the	Inner	Temple	London.	He	has	been	in	legal	practice	since	1968;	first	as	a	legal	assistant	in	Messrs	
Shearn	&	Delamore,	and	later	as	a	Partner	at	Messrs	Chye,	Chow,	Chung	&	Tang	until	1976.	Presently,	he	
manages his own legal practice, Messrs C.S. Tang & Co. 

Datuk	Tang	is	also	the	Chairman	of	ACB	Resources	Berhad,	a	public	company.	He	was	a	Director	of	Tomei	
Consolidated Berhad, a public listed company, from 2006 to May 2024.

Datuk	Tang	has	a	deemed	interest	in	98,180	ordinary	shares	in	the	Company.

Datuk Emam Mohd Haniff bin Emam Mohd Hussain
Director

Y.	Bhg.	Datuk	Emam	Mohd	Haniff	bin	Emam	Mohd	Hussain,	a	Malaysian,	male,	aged	82,	was	appointed	to	
the Board on 10 January 2003. 

Datuk	Emam	Mohd	Haniff	graduated	with	a	Bachelor	of	Arts	(Honours)	degree	from	the	University	of	Malaya	
in 1966. He had served the Malaysian Government (Foreign Service) since 1966 up to his retirement in 1997 
in various capacities both at home and in Malaysian diplomatic missions overseas. In the later years of his 
service,	Datuk	Emam	Mohd	Haniff	was	appointed	the	Malaysian	Ambassador	to	Pakistan	and	Ambassador	to	
Philippines. His last position before his retirement was as the High Commissioner of Malaysia to Singapore. 
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Datuk Mohd Yusof bin Abd Rahaman
Director

Y.	Bhg.	Datuk	Mohd	Yusof	bin	Abd	Rahaman,	a	Malaysian,	male,	aged	78,	was	appointed	to	the	Board	on	
1 August 2007. 

Datuk	Mohd	Yusof	graduated	with	a	Bachelor	of	Arts	(Honours)	 in	History	 from	the	University	of	Science,	
Penang. He had served the Royal Malaysian Police - Special Branch for 36 years in various positions including 
staff	officer,	Assistant	Director	and	Deputy	Director.	He	retired	as	the	Director	Special	Branch	on	31	December	
2006,	a	position	he	held	for	more	than	8	years.	During	his	service	with	the	Special	Branch,	Datuk	Mohd	Yusof	
had, on behalf of the Malaysian Government conducted bilateral and multi-lateral cooperation as well as joint-
operations with foreign security agencies to serve the national interests of Malaysia.

Ooi Kim Lai
Director

Mr Ooi Kim Lai, a Malaysian, male, aged 57, was appointed to the Board on 3 May 2021. 

Mr	Ooi	graduated	with	a	Diploma	in	Accountancy	from	Tunku	Abdul	Rahman	College,	and	is	a	Fellow	Member	
of	the	Association	of	Chartered	Certified	Accountants	and	a	member	of	the	Malaysian	Institute	of	Accountants.

Mr	Ooi	started	his	career	in	1991	as	an	auditor	in	a	public	accounting	firm	and	joined	the	Lion	Group	in	1993	as	
a	Group	Accountant.	Mr	Ooi	was	the	Group	Chief	Accountant	before	his	appointment	as	Group	Director	of	the	
Lion	Group	in	January	2016	and	is	responsible	for	the	accounting	and	financial	management	of	certain	listed	
companies in Malaysia and overseas within the Lion Group. He is also actively involved in corporate exercises 
of	the	Lion	Group	including	initial	public	offerings	(IPOs),	corporate	restructuring,	mergers	and	acquisitions,	
and undertakes investor relations by engaging with fund managers and analysts on various industries covering 
retail,	credit	financing,	steel,	mining,	property	and	industrial	park,	and	services.	

He	is	also	a	Director	of	Parkson	Holdings	Berhad,	a	public	listed	company,	and	ACB	Resources	Berhad,	a	
public company. 

Mr Ooi has a direct shareholding of 1,416 ordinary shares in the Company. 
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  12 months 18 months  
  ended ended 12 months ended
  30 June 31 December 31 December
Financial years/period  2020 2021 2022 2023 2024

Revenue (RM'000) 120,289 195,593 48,186 24,546 16,458
Profit/(Loss)	before	tax	 (RM'000)	 (258,391)	 3,285,982	 (105,911)	 22,356 (100,538)
Profit/(Loss)	after	tax	 (RM'000)	 (277,314)	 3,279,241	 (106,034)	 22,355 (100,539)
Net	profit/(loss)	attributable
 to owners of the Company (RM'000) (204,772) 2,306,770 (103,333) (19,224) (100,539)

Total assets  (RM'000) 889,439 270,069 236,640 171,571 157,749
Net liabilities (RM'000) (3,660,450) (1,350,234) (1,454,832) (1,388,238) (1,490,152)
Total borrowings (RM'000) 2,776,595 1,370,410 1,441,268 1,471,279 1,556,384

Earnings/(Loss) per share (Sen) (15.6) 175.3 (7.9) (1.5) (7.6)
Net liabilities per share (Sen) (278) (103) (111) (105) (113)

5 YEARS GROuP FINANCIAL HIGHLIGHTS
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GROuP FINANCIAL PERFORMANCE

The Group is principally engaged in the following activities:
- Property development ("Property");
-	 Manufacturing,	distribution	and	trading	of	office	equipment	and	security	equipment	("Furniture"); and
-		 Investment	holding,	secretarial	and	share	registration	services	and	leasing	of	equipment	("Others").

(RM Million)

Revenue Segment results
2024 2023 2024 2023

Property
Furniture

7.9
8.5

11.0
11.0

(7.2)
(2.7)

1.0
(3.6)

Others 0.1 2.5 1.6 3.7

16.5 24.5 (8.3) 1.1

("Segment	results"	refers	to	operating	profit/(loss)	before	interests,	share	in	results	of	associates	and	tax	expense)

Throughout 2024, the Group experienced a decline in total revenue to RM16.5 million as compared to RM24.5 million 
a	year	ago.	This	resulted	in	an	operating	loss	of	RM8.3	million	compared	to	an	operating	profit	of	RM1.1	million	in	
the	previous	financial	year.	After	accounting	for	finance	costs	of	RM94.3	million,	share	of	profit	from	associates	of	
RM1 million and tax expense, the Group posted a loss after tax of RM100.5 million.

REVIEW OF OPERATIONS

Property Division

The	Property	Division's	remaining	focus	is	on	the	development	of	"Bandar	Mahkota	Cheras",	a	prominent	township	
located	off	9th	mile	Jalan	Cheras	in	Kuala	Lumpur,	adjoining	the	Sungai	Long	Golf	Club.	The	sole	on-going	project,	
Resilion Residence comprises a mixed development of townhouses and condominiums, situated in a low-density 
area close to various amenities that are easily accessible.

For	the	year	2024	under	review,	the	Property	Division	experienced	a	revenue	drop	of	28%	to	RM7.9	million	from	
RM11.0 million in the preceding year. This decline was primarily due to the absence of new project launches, with 
sales largely reliant on the remaining units of the Resilion Residence project.

Consequently,	the	Division	incurred	a	loss	of	RM7.2	million,	attributable	to	the	lower	revenue	and	profit	recognition.	
Notably,	the	previous	year's	profit	of	RM1.0	million	included	a	significant	write	back	of	overprovision	for	cost	related	
to the completed Project Vantage, which amounted to RM6.9 million.

Furniture Division

Likewise,	the	Furniture	Division	faced	another	challenging	year	in	2024,	marked	by	stagnant	demand	in	both	domestic	
and	international	markets,	and	intense	competition	compounded	by	pricing	pressures	from	the	influx	of	cheap	and	
low-quality	products	from	overseas.

Amid	these	challenges,	revenue	for	the	Division	fell	by	23%,	decreasing	from	RM11.0	million	in	the	previous	year	
to	RM8.5	million,	reflecting	reduced	sales	for	both	the	domestic	and	export	markets.	This	reduction	in	sales	was	
mainly	driven	by	a	shift	in	customer	preferences	toward	more	affordable	products,	coupled	with	heightened	price	
competition, particularly from China.

Despite	the	decline	in	revenue,	the	Division	was	able	to	reduce	its	loss	from	RM3.6	million	to	RM2.7	million	due	to	
the	implementation	of	effective	cost	control	measures.

Others Division

Following	 the	 ceasation	of	 its	 equipment	 leasing	activities,	 the	Others	Division	 registered	a	 sharp	decrease	 in	
revenue	from	RM2.5	million	in	the	previous	year	to	RM0.1	million.	As	a	result,	it	logged	a	lower	profit	of	RM1.6	million	
compared to RM3.7 million a year ago.

REVIEW OF OPERATIONS
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ISSuED SHARES AND SuBSTANTIAL SHAREHOLDERS

Issued Shares as at 30 April 2025

Total Number of Issued Shares : 1,316,198,949
Class of Shares : Ordinary shares
Voting Rights : 1 vote per ordinary share

Substantial Shareholders as at 30 April 2025

  Direct Interest   Deemed Interest 
    No. of % of No. of % of RCsLs
Substantial Shareholders Shares  Shares Shares  Shares (RM) (1)

 1. Tan Sri Cheng Heng Jem 52,175,536 3.96 861,777,027 65.47 316,075,950

2.	 Lion	Diversified	Holdings
		 	 Berhad	(In	Liquidation)	 92,366,371	 7.02	 355,287,002	 26.99	 –

3. Lion Industries Corporation
		 	 Berhad	 5,705,277	 0.43	 284,955,838	 21.65	 –

4.	 LLB	Steel	Industries	Sdn	Bhd	 –	 –	 284,954,998	 21.65	 –

5.	 Steelcorp	Sdn	Bhd	 –	 –	 284,954,998	 21.65	 –

6.	 Amsteel	Mills	Sdn	Bhd	 240,241,136	 18.25	 44,713,862	 3.40	 –

Note:

(1)	 Redeemable	convertible	secured	loan	stocks	of	nominal	value	RM1.00	each	convertible	into	new	ordinary	
shares	in	Lion	Corporation	Berhad	("LCB")	at	a	conversion	price	of	RM5.00	for	every	1	new	ordinary	share	in	
LCB	("RCSLS").
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✄

FORM OF PROXY CDS	ACCOUNT	NUMBER

I/We ______________________________________________________________________________________

NRIC/Passport/Registration No.  ________________________________________________________________

of  ________________________________________________________________________________________

being a member of LION CORPORATION	BERHAD,	hereby	appoint	 __________________________________

__________________________________________________________________________________________

NRIC/Passport No. __________________________________________________________________________

of  ________________________________________________________________________________________

or failing whom, _____________________________________________________________________________

NRIC/Passport No. __________________________________________________________________________

of  ________________________________________________________________________________________

as my/our proxy to vote for me/us and on my/our behalf at the 51st Annual General Meeting of the Company 
("51st	AGM")	to	be	held	virtually	from	the	Broadcast	Venue,	Board	Room,	Level	15,	Lion	Office	Tower,	No.	1	Jalan	
Nagasari, 50200 Kuala Lumpur, Wilayah Persekutuan and via E-Meeting Portal at https://scsb.lion.com.my on 
Wednesday, 25 June 2025 at 2.30 pm and at any adjournment thereof.

ORDINARY RESOLuTIONS FOR AGAINST
1.	 To	approve	Directors'	fees

2.	 To	approve	Directors'	benefits

3.	 To	re-elect	Y.	Bhg.	Datuk	M.	Chareon	Sae	Tang	@	Tan	Whye	Aun	as	Director

4. To re-appoint Messrs Ong Boon Bah & Co. as Auditors

SPECIAL RESOLuTION
5. Proposed Adoption of New Constitution of the Company

Please	indicate	with	an	"X"	how	you	wish	your	vote	to	be	cast.	 If	no	specific	direction	as	to	voting	 is	given,	 the	
proxy will vote or abstain at his discretion.

As witness my/our hand this _______  day of ___________________ 2025

No. of shares:  _____________________ Signed:  ______________________

Representation at Meeting:

(i) Only Members whose names appear in the Register of Members on 19 June 2025 shall be eligible to participate at the 
Meeting.

(ii) A member entitled to participate and vote at the Meeting is entitled to appoint not more than 2 proxies to participate and 
vote instead of him. A proxy need not be a member of the Company.

(iii)	 If	a	member	appoints	2	proxies,	the	proportion	of	his	shareholdings	represented	by	each	proxy	must	be	specified.

(iv) The instrument appointing a proxy must be in writing under the hand of the appointor or his attorney duly authorised in 
writing	or,	if	the	appointor	is	a	corporation,	either	under	seal	or	the	hand	of	an	officer	or	attorney	duly	authorised.

(v) Where a member of the Company is an exempt authorised nominee governed under the Securities Industry (Central 
Depositories)	Act	1991,	which	holds	ordinary	shares	in	the	Company	for	multiple	beneficial	owners	in	1	securities	account	
("omnibus account"), there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect 
of each omnibus account it holds.

(vi)	 The	instrument	appointing	a	proxy	shall	be	deposited	at	the	Office	of	the	Registrar	of	the	Company,	Securities	Services	
(Holdings)	Sdn	Bhd	at	Level	7,	Menara	Milenium,	Jalan	Damanlela,	Pusat	Bandar	Damansara,	Damansara	Heights,	50490	
Kuala Lumpur, Wilayah Persekutuan not less than 48 hours before the time for holding the Meeting.

(vii) Completed Form of Proxy sent through facsimile transmission or any electronic or digital manner shall not be accepted.

•	 The	51st	AGM	will	be	conducted	virtually	through	live	streaming	and	online	remote	voting	via	the	Remote	Participation	and	
Voting ("RPV") facilities available on E-Meeting Portal at https://scsb.lion.com.my. Please refer to the procedures provided 
in the Administrative Guide for the 51st AGM for registration, participation and remote voting via the RPV facilities.




